Nicholas Galluccio is the President and Chief Executive Officer of Teton Advisors, Inc.,
the investment adviser to the TETON Westwood Mutual Funds.
Individual securities mentioned are not representative of the entire portfolio. The views
expressed in this article reflect those of the Portfolio Manager only through July 23, 2018
and are subject to change at any time based on market and other conditions. Stocks are
subject to market, economic and business risks that cause their prices to fluctuate. Small
capitalization stocks are subject to significant price fluctuations and business risks. The
stocks of smaller companies may trade less frequently and experience more abrupt price
movements than stocks of larger companies; therefore, investing in this sector involves
special challenges.
As of June 30, 2018, the TETON Westwood SmallCap Equity Fund held the following as a
percentage of net asset value: Patterson-UTI Energy, 2.0%; Ethan Allen Interiors, 1.6%;
United Financial Bancorp., 1.1%; Meredith Corp., 1.0%; Extreme Networks, 0.8%;
Hemisphere Media Group, 0.5%; and Mueller Water Products, 0.8%. When you sell Fund
shares, they may be worth less than what you paid for them. As of June 30, 2018, the
TETON Westwood Small Cap Equity Fund Class I returned 18.9%, 13.4% and 10.6% for the
annualized 1-, 5-, 10-year periods, respectively, compared to 17.6%, 12.5% and 10.6% for the
Russell 2000 Index and 13.1%, 11.2% and 9.9% for the Russell 2000 Value Index. As of the
prospectus dated January 26, 2018, the TETON Westwood Small Cap Equity Fund Class I
had a gross operating expense ratio of 1.49% and a net operating expense ratio of 1.00%.
Returns represent past performance and do not guarantee future results. Current performance may
be lower or higher than the performance data quoted. Investment return and principal value will
fluctuate so, upon redemption, shares may be worth more or less than their original cost. To obtain
the most recent month end performance information and a prospectus, please call 800‐GABELLI or
visit www.tetonadv.com
Investors should carefully consider the investment objectives, risks, charges and expenses of the Fund
before investing. The prospectus, which contains more complete information about this and other
matters, should be read carefully before investing. To obtain a prospectus, please call Teton Advisors,
Inc. at 1‐800‐GABELLI or visit www.tetonadv.com. Distributed by G. distributors, LLC., a
registered broker‐dealer and member of FINRA. One Corporate Center, Rye, NY 10580.
For more information and a prospectus, visit our website at www.tetonadv.com or call:
1-800-GABELLI • 914-921-5100 • Fax: 914-921-5118 • info@tetonadv.com

